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Wastina Be Kiso! (PHAT4¢ Nh.N)
Awash Credit Card

In today’s world, the world where it is quite difficult to fill every aspect of our needs, it is so
important to have an organization that offers credit card. In the history of Ethiopian banking,
Awash Bank is the first bank that unveils credit card to its esteemed customers. According to
statistical data, there are more than 2.8 billion credit card users globally and of this United
States of Amerika, Canada, United Kingdom, Japan and Germany are the tops five countries
with active credit card users. However, in our country, there is no any other bank that unveils
credit card till Awash Bank. In order to ease the inflation and difficultness of life in our country
Ethiopia, Awash Bank launched a credit card that named “Wastina Be Kiso ((Pa'+s nh.a)-Awash
Credit Card.

To define, credit card is a thin rectangular piece of plastic or metal issued by a bank or financial
services company that allows cardholders to borrow funds with which to pay for goods and
services with merchants that accept cards for payment or withdraw cash via ATM or Branch
POS in the form of Cash advance. Credit cards impose the condition that cardholders pay back
the borrowed money, plus any applicable interest, as well as any additional agreed-upon
charges, either in full by the billing date or over time.

In understanding the recent developments that indicate the feasibility and in demand of the
card in Ethiopia, Awash Bank is introducing Credit Card Services. The Credit cards aims to pro-
vide an efficient means of getting cash and making payments where the normal financial sys-
tems and services cannot meet specific requirements for expenditures and it is for all custom-
er types who can meet the criteria and due diligence tests.

At this introductory stage of the credit card product, the Bank plans to issue the credit cards
with closely similar natures without significant differentiation to all customers except the vari-
ation in credit limits. The credit cards for personal customers as well as for corporate custom-
ers can be granted with free of any collateral requirement. With this Card, the Bank grants a
client to utilize funds up to the maximum limit or pre-approved limit given by the Bank and
make payments at Merchant locations, POS terminals withdraw cash from ATM and POS termi-
nals based on the type of the services subscribed by the cardholder, subject to the approval
of the Bank.



Here accordingly, there are two types of proposed credit cards. The first one is Charged credit
card, type of Credit Card whereby customers are required to effect the whole amount of the
utilized amount on the cycling date and keep on using the card until expiry date of the card
and the next one is Revolving credit card, type Credit Card by which customers are required to
effect some percentage on the utilized amount on instalment/monthly basis. The daily trans-
action limit of credit card is the same to debit card, 5000 at one time, 10,000 per day, 150,000
for daily purchasing via POS, and 50,000 for POS withdrawal per day.

n conclusion, as we have ‘Pt ah why we face difficulties? Awash Bank, the leading private
bank in Ethiopia and the Bank that always cares for its steamed customer and society has
launched a credit card services and provided to any individual. So, have your credit card from
the nearest branch of Awash Bank and make your life easier.
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PROVERBS

Never spend money before you
have it. -Thomas Jefferson

Save for a rainy day! — Aesop

If you buy what you don’t need, you
steal from yourself! — Swedish

A penny saved is a penny earned! -
George Herbert

Interest on debt grows without rain.-
Yiddish

The journey of a thousand miles
begins with one step! - Lao Tzu

The habit of saving is itself an edu-
cation; it fosters every virtue, teach-
es self-denial, cultivates the sense
of order, trains to forethought and
so broadens the mind. T.T Munger

The art is not only making money,
but also in saving and investing it-

Save money and money will save
you! Jamaican

Spending is quick; earning is slow. -
Russian

Don’t blame your income for the
fact that you’re not saving money.

Source: https://graciousquotes.com/saving-money/



“Focus on all four of your net worth
factors increasing your income,
increasing your savings, increasing
your investment returns and de-
creasing your cost of living by sim-
plifying your lifestyle.” T. Harv Eker

“Saving is a commitment not an
amount!” -Todd Christense

“The real measure of your wealth is

how much you'd be wo

Hg “ EO
0 NO is left after

spending; instead spend what is left
after saving.” — Warren Buffett

QUOTES

“Try to save something while your
salary is small; it’s impossible to
save after you begin to earn more.”
—Jack Benny

(13 . .

Never depend on single income.
Make investment to create a second
source.”- Warren Buffett

“Too many people spend money
they earned...to buy things they
don't want...to impress people that
they don't like” -Will Rogers




“I believe that thrift is essential to
well-ordered living. — John D.
Rockefeller

“It is never too early to encourage
long-term savings.” - Ron Lewis

“Being a smart shopper is the first
step to getting rich”~ Mark Cuban

“It’s not how much money you
make, but how much money you
keep, how hard it works for you and
how many generations you keep it
for” Robert Kiyosaki

“Small amounts saved daily add up
to huge investments in the end”
Margo Vader

“Save money on the big boring stuff
so that you have something left over
for life’s little pleasures” Elisabeth
Leamy

“It is thrifty to prepare today f
wants of tomorrow” Aesop

“Beware of little expenses; a sma
leak will sink a great ship!” Benjamin
Franklin
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