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AWASH BANK
An Addendum to Account Opening Form to be operated by Cheque

T/we, the undersigned, understand and comply with the Penal Code of Ethiopia Art-657 (revised 693) and Directive
No. SSB/25/2000 dated 26™ October 2000 issued by the National Bank of Ethiopia [NBE] in respect of prohibition
of issuance of cheques without having sufficient cover in an account.
I/we also understand that the Bank is empowered to take the following actions, if I/We fail to comply with the
aforementioned Articles of the Code and the Directive and happen to issue any cheque without a sufficient cover in
my/our accout:-

(1) To serve me/us with a FIRST official warning letter for FIRST time;

(2) To levy a 5% (five Percent) Penalty charge on the value of the cheque I/'We issued; and simultancously, serve

me/us with the LAST warning letter for the SECOND time and
(3) To close my/our account for the THIRD time, and report the case to NBE.

Notice: For Current Account Holders only

(1) If Your Account does not show any Movement for Six months or over, the account will be considered as
dormant and be transferred to inactive ACCOUNT.
(2) Bank will provide statment of account monthly and for inactive account every six months.
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