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Awash Bank Launches
PayPal Service

PayPal
customers can use while shopping online. PayPal
stores payment info, such as bank account or

is a digital payment service that

credit card numbers, so that customers don't
have to type out the numbers every time they
buy something.

Awash Bank is pleased to announce that it is
launching the PayPal service for the first time
in our country by working with the world-
renowned that most efficient payment system
in the world. PayPal service that intended a
customer to accept incoming money transfers
from abroad via an international Money transfer
PayPal and also incorporate payments into their
online checkout process.

As a PayPal member, you can:

e Get a cash advance from your credit card
and deposit the amount in your PayPal
account.

e Make person-to-person

(P2P) payments

by transferring money from your PayPal
account to another.

e Have a check mailed to you for the balance
of your PayPal account.

e Get a PayPal debit card that you can use to
make real-world purchases from your PayPal
account.

To use PayPal, both sellers and buyers must
sign up for a PayPal account. This process will
include linking a bank account or a credit card.
It's a fairly quick process, and once it's set up,
you're ready to use PayPal.

PayPal uses encryption to keep your financial
information secure.

It also offers fraud prevention, which seeks
to recognize and block fraudulent charges, as
well as purchase protection, which reimburses
customers whose purchase never arrives in the
mail.
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Top Growth Segments: Global ATM
Market (2016 - 2022) - Expected to Grow
8.5% - Research and Markets

An Automatic Teller Machine (ATM) is a machine
which enable people to withdraw cash from
individual bank accounts. Introduced in the
developed countries during the late 1970s, ATM
machines were considered to be nothing more
than cash dispensers, which customers could
use to withdraw cash and receive details of

their bank accounts.

The global ATM market, in the developing
countries has been progressively growing,
while indicating an evolved life cycle in
the developed countries. Rising demand for
automated system, growth of ATM industry in
emerging markets, better security standards,
technological advancements, and introduction
of wireless communicating devices, etc are
some of the leading market driving factors for
the growth of the ATM market globally. On the
other hand, the rising incidences of ATM card
skimming and hacking customers' personal and

bank account information would act as the
major restraining factors associated with the
ATM market.

In 2015, Mobile ATM grew with the highest
growth rate for period 2012 - 2015. The segment
has registered revenue of USD 879.7 million in
2015. The Worksite segment is expected to
attain a market size of USD 2,890.2 million by
2022 experiencing a high growth rate during
the forecast period.

Further, in terms of ATM types, the White
label ATMs, Smart ATMs market segment are
expected to grow at the high growth rates
thereby offering huge business opportunities
as compared to the other ATM types including
conventional bank ATMs, brown label ATMs and
cash dispenser ATMs. (Source:- https: /www.businesswire.

com)
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The World’s Best Banks: The
Future Of Banking Is Digital After
Coronavirus

When Citigroup opened 2020, the most ambitious
projects at the $2.2 trillion in assets lender
involved major partnerships with technology
companies best known for their internet, social
media and ecommerce platforms.

In China, nearly 70% of the payments that
Citigroup handles for customers are done
through AliPay, the payments business spawned
by Alibaba. Citigroup’s digital
technologies are also present on other popular
like LINE and
WeChat. The mega-lender recently launched
a credit card partnership with fintech Paytm
in India and in Singapore it uses chatbots on
Facebook Messenger to help answer customer
inquiries. In November 2019, the
bank made a big splash in the United States

payments

social messaging platforms

service

by unveiling a digital checking account with
Google Pay.

These partnerships are part of a new reality
for the banking industry’s most important
players like Citigroup: Innovative and seamless
digital banking capabilities are paramount
in a business where basic financial products
have become commoditized and rock-bottom
interest rates make it hard for lenders to
differentiate. Consumers are instead voting
with their smartphones, demanding the ability
to conduct their financial activities safely and
easily on mobile phones and their desktops.

Never were these growing demands more
than during the
which forced countries around

important coronavirus
pandemic,
the world to announce lockdowns to combat
the spread of the virus. Unable to visit bank
branches, consumers turned to mobile apps

and online services to get transactions done.

In the U.S. Citi saw an 84% increase in daily
mobile check deposits in May and a tenfold
surge in activity on Apple Pay as quarantined
customers used digital and contact-less tools to
handle their financial activities. The lender’s
Mexican operations saw an 80% increase in
mobile app logins in March. Downloads of its
mobile app surged 116% from February to April,
while digital bill payments rose 78%.

“Banking has changed irrevocably as a result
of the pandemic. The pivot to digital has been
supercharged,” says Jane Fraser, president
of Citigroup and CEO of its gigantic consumer
bank. He also add “We believe we have the
model of the future - a light branch footprint,
seamless digital capabilities and a network of
partners that expand our reach to hundreds of
millions of customers.”

Forbes partnered with market research
firm Statista to measure the best banks in
nearly two dozen countries. Statista surveyed

more than 40,000 customers around the globe
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for their opinions on their current and former
banking relationships. The banks were rated
on overall recommendation and satisfaction,
as well as five subdimensions (trust, terms and
conditions, customer services, digital services
and financial advice). Between 5 and 75 banks
were identified as top banks in each country,
based on the total evaluations collected, the
number of banks in the specific country and the
scores achieved.

The 2008 financial crisis didn’t just usher in an
era of consolidation and low rates that reshaped
the banking industry globally, it also coincided
with the mass adoption of the smartphone and
a shift to digital banking. In the wake, a crop

= AwashBank

Nurturing Like the River

of web-first lenders emerged to challenge the
world’s biggest banks and made offering end-
to-end mobile banking features a matter of
survival. The coronavirus only affirmed that
there’s no looking back.

Now, with Covid-19 affirming most digital
banking trends, Bogdaneris wonders whether
ING will increase the digital banking pace.
Says Bogdaneris, “Where we have physical
distribution and literally closed branches, the
question is when the Covid-19 crisis abates -
are some of them still needed? (Source:-https://

www.forbes.com )
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Wash your hands with Keep 2m distance from others
soap & water
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Proverbs & Quotes

Good bankers, like good tea, can only be appreciated
when they are in hot water.
- Jaffar Hussein

Life is a bank account, there are no withdrawals
without first putting something in.
- Ray Torres

“Today is hard, tomorrow will be worse, but the day
after tomorrow will be sunshine.”
Jack Ma
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"When You save a bit,
Big things follow”

< AiashBank

.. G027 A§ AAetq0 eemN
AOQLCBT

ikhlas

WORLD
SAVINGS DAY

2020 == AwashBank
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